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AHoTanis

OcBiTHINI KOMIIOHEHT CHpsMOBaHUUM Ha GopMyBaHHSA y 3/006yBaviB LiJiCHOI CUCTEMU TEOPETHUKO-
MEeTO/0JIOTIYHUX 3HAHb Y rajysi ynpaBjiiHHA piHaHCOBUM KalliTaJloM KOPHNOPAaTUBHHUX Cy6'€KTIiB
rOCNoJIaploBaHHA B yMOBax [JIMOOKHUX CTPYKTYpPHUX TpaHcpopMaliii ¢iHaHCOBUX PpHHKIB,
NIOCUJIEHHAl PeryJsaTOPHOIO0 THUCKY Ta 3pOCTaHHfA 4acTOTU KPU30BUX, BOEHHHUX 1 IeONOJITUYHHUX
mokiB. [leper6avyae onaHyBaHHA KiJIbKiCHUX MO/leJlel OlliHIOBaHHSA BapTOCTi ¢piHaHCOBOro KamiTasny,
IHCTpyMeHTa/IbHO-MeTOAMYHUX 3acaf, yIpaBJiHHA BJACHUM | NMO3WKOBUM KalliTaJoM, CTpaTerii
JMBiZileHHOI MOJIITUKU B KOHTEKCTi GopMyBaHHA aKlioHEepHOI BapTOCTi, a TaKOX Cy4acHUX $opM
aJbTepHATUBHOTO (iHAHCYyBaHHS — BEHUYPHOro Ta MNPHUBATHOIO KamiTajay, KpayZdaHIUHTY,
ICO/STO. InTerpye akTyanbHi HanpsiMu ¢iHaHCOBOiI Hayku: IUPPOBY TpaHchopMallilo CUCTEMHU
ynpaBJiiHHS ¢iHaHCOBUM KamiTasioM Ha ocHoBi FinTech, mTydHoro iHTesekTy Ta 6GJIOKYeHH-
TexHoJsioril, ESG-opieHTOBaHe iHBecTyBaHHSI U BifjlioBifa/ibHe piHAHCYBaHHS, a TAaKOX aJalTHUBHI
cTpaTeril ynpaBJiiHHS KamiTasoM i 3a6e3ne4eHHs] aHTUKPUXKOCTI MiATPUEMCTB B YMOBAxX BOEHHUX i
CaHKLiHHUX IIOKiB, 10 y CYKynHocTi QopMye MeTOoA0JOriuHe NiAIPYHTS [AJs MpPOBeJEeHHS
OpUTiHaJbHUX AUCEPTALiMHUX AOCAI/PKEHb i y4yacTi 3/00yBayiB y MiXKHAapOJAHOMY HAyKOBOMY
JAUCKypci y chepi kopnopaTuBHUX QiHAHCIB.
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MeTa Ta IiJ1i AUCHMIIIHU

BuBUeHHSI TeOpPEeTUKO-METOMOJIOTIYHUX 3acaj, 1 cydacHUX KOHLeNLii yrpaBaiHHA ¢iHaHCOBUM
KaniTaJoM MigNPUEMCTB, ONAaHyBaHHA IHCTPYMEHTAJbHO-METOAUYHUX MiAXOAIB [0 OnTUMisanii
CTPYKTYPU KamiTajy, OLiHIOBaHHS HOro BapTOCTi Ta 3abGe3mnmeyeHHs GiHAHCOBOI CTIHKOCTI cy0'eKTiB
rocro/iapoBaHHsl B yMOBax HeBU3HaueHOCTi, nudpoBoi TpaHcopmanii i rjio6aqbHUX PHU3HUKIB, IO
dopmMye MeTo0/IOTiUHE MIATPYHTA /il IPOBEAEHHS OPUTiHAIBHUX AUCEPTALliMHUX A0CIiXKeHb ¥ cdepi
KOpIopaTUBHUX QiHAHCIB.

dopmar 3aHATH

Jleknii, npakTU4Hi 3aHATTS, KOHCYJIbTalil. [liAICYMKOBHUI KOHTPOJIb - EK3aMEH.

KoMneTeHTHOCTI

3K05. 3paTHicTe po3B’sisyBaTH KOMILIEKCHI mnpo6seMu y cdepi ¢iHaHCiB, GaHKiBCbKOi cmpasy,
CTpaxyBaHHSA Ta GOHAOBOr0 PUHKY Ha OCHOBiI CUCTEMHOIr'0 HayKOBOI'O CBITOTJ/IAAY, MpodeciiHOol eTUKH,
3arajibHOTO KyJIbTYPHOTO KPYro3opy.

3K06. 3paTHicTb po3p06JIsiTH, OLLiHIOBATH Ta 3aIPOBA/AKyBaTHU NPOEKTHU | yIPaBIsATH HUMH.

CKO1. 3paTHiCTP BUKOHYBaTH OpPHUTriHa/IbHI JOC/IJKEHHS, Ha OCHOBI KPUTHUYHOIO MEPEOCMUCJIEHHS
cydyacHoi Teopil, MeTofoJioril Ta NpPaKTUKH, LOCATAaTH HAYKOBUX pe3yJbTaTiB, AKi CTBOPHIOTH HOBI
3HaHHA y cdepi ¢piHaHCIB, 6aHKIBCbKOI clIpaBH, CTpaxyBaHHS Ta GOH/0BOTO PUHKY i JOTUYHUX [0 HBOTO
MIDKJUCLUILJIIHAPHUX HAllPAMax.

CKO4. 3paTHicTP BUKOPUCTOBYBAaTU METOJAU Ta IHCTPYMEHTH HAyKOBUX [JOCJi[KeHb, 3aCTOCOBYBAaTHU
cyyacHi iHpopManiiiHi TexHoJsori, eKoHOMiKO-MaTeMaTHW4yHi Mojeni, iHdopMaliliHO-aHaJNITHYHI
IIpOTpaMHi NPOJAYKTH Ta CUCTeMM [Jid OOIPYHTYBaHHA, NiATBep/pkeHH:s/CNPOCTYBaHHA TilmoTe3 Ta
BU3HAYeHHS TEHJAEHLIM pPO3BUTKY O06’€KTIB AociifkeHHs y cdepi ¢iHaHciB, GaHKIBCbKOI clpaBH,
CTpaxyBaHHS Ta GOHJ0BOT0 PUHKY.

CKO05. 3paTHicTb [0 BUSABJEHHS TeHJeHLid Ta BU3HAueHHs] 3aKOHOMIpPHOCTell PO3BUTKY (piHAHCOBO-
€KOHOMIYHHUX IpolLieciB HA MaKpo-, Me30- Ta/ab0 MiKpOEKOHOMIYHOMY PiBHSIX.

CK07. 3paTHicTh nmpuiMaTH OGIPYHTOBaHI ynpaBJiHCBbKI pilleHHs w040 (OpMyBaHHS, pPO3NOJiay Ta
BUKOpHCTaHHs QpiHAaHCOBUX pecypciB 3a pisHMMU HanpsiMaMu Ta cdepamMu GiHAHCOBOI JiSIILHOCTI..
PesyanaTn HaBYaHHA

PHO2. 3acTocoByBaTHM KOHLENTyaJbHi Ta METOJOJIOTIYHI 3HAaHHA /Il CTBOPEHHS iHHOBALLiMHHUX
NpOAYKTIB y cdepi ¢iHaHCIB, 6GaHKIBCHKOI CIpaBH, CTpaxyBaHHA Ta (OHAOBOr0 PHUHKY Ta AOTUYHHX
MIDKJUCLUILJIIHAPHUX HANlPSAMax.

PHO3 3actocoByBaTH aHaJi3 HayKoOBOI JiiTepaTypd Ta eMHIipUYHUX JOCTi/PKeHb JAJs PO3pPOOKU Ta
OOI'PYHTYBaHHSA pe3y/ibTaTiB HAYKOBOTO JAOCJiIKEHHSI.

PHO5. Po3pobGuasTu Ta peasii3oByBaTHU HAyKOBI Ta HNPUKJIAJHI NMPOEKTH, fAKI JalOTh MOKJIUBICTb
[epeOCMHUCAUTHA HasiBHE Ta CTBOPUTH HOBe IjijicHe 3HaHHA Ta/abo npodeciiiHy npakTuky y cdepi
¢iHaHCiB 6aHKIBChKOI ClpaBH, CTpaxyBaHHsA Ta GpOHJOBOrO PUHKY 3 JOTPUMAHHSIM HOPM aKaAeMiuHOI
€THUKHU | BpaXxyBaHHSAM COLiaJIbHUX, ETUYHUX, EKOHOMIYHUX, €eKOJIOTIYHUX Ta IPAaBOBUX aCIEKTIB.

PHO6. IlnaHyBaTHM i BUKOHYBaTH HAayKOBi i MNpuUKJIaAHi JociikeHHS 3 ¢iHaHCIB Ta AOTUYHHUX
MDKJAVCHUIIIHADHUX HANpPsAMiB 3 BUKOPUCTAHHAM CY4YaCHUX IHCTPYMEHTIB, KPUTHUYHO aHaJi3yBaTH
pe3yJbTaTHU BJACHUX JLOC/HI[XKeHb i pe3y/bTaTU IHIIMX AOCHAILHUKIB Y KOHTEKCTI yCbOI0 KOMILJIEKCY
Cy4aCHUX 3HaHb L0/0 A0C/iI)KyBaHOI NpoO6JIeMHU.

06car AMCHUILIIHHA

3arasbHuit o6car aucuumtinu 120 roa. (4 kpegutiB ECTS): sneknii — 20 roa., npakTuuHi 3aHATTA — 20
roJi., camocriiiHa po6ora - 80 rog,.

[lepeaymMoBU BUBYEHHS JUCLHUILIIHM (IpepeKBi3UTH)

‘OCBiTHiﬁ KOMIIOHEHT BUKJIAJIAEThCS ¥ TpeTboMy ceMecTpi. Kypc 6a3yeTbcsi Ha 3HAHHSAX, 3[J00YTHX Y
npolieci BUBYEHHS OCBiTHiX KOMIOHeHTIB «Cy4yacHi MeToAu AocC/iakeHb 3 ¢piHaHCIB, 6aHKIBCHKOI ClIpaBy,
CTpaxyBaHH:A Ta POH/0BOT0 pUHKY», «PaxoBuii cemiHap 3 ¢piHaHCIB, 6aHKIBCbKOI CIIpaBU Ta
CTpaxyBaHHS».

HamionaAbHNMI TeXHIYHMIT yHIBEpCUTET

0BOcHo8HI meHdquu ma KoHyenylil ynpae/ilHHA gﬁlHchoeum Kanimasaom «XapKiBCKKI TIOAITEX HIYHII IHCTUTYT »




0Co6JIMBOCTI AUCIUIJIIHMA, METOJH Ta TEXHOJIOTil HABYaHHA

Jlek1ii mpo6/ieMHOTO XapaKTepy € OJHUM i3 KJIIDOYOBUX €JIEMEHTIB BUBUEHHS AUCHUILIIHM, OCKiJbKHU
Jl03BOJIAIOTD TOEAHATH NMOCAIJOBHUN BUKJIAJ TEOPETUKO-MeTO/0JOTYHUX N0JI0XKEeHb KOPIOPAaTUBHUX
¢diHaHCIiB 3 aHa/i30M peaJbHUX MporeciB GOpMyBaHHS Ta yHpaBdiHHA ¢GiHAHCOBHM KalliTaJoM
nifnpueMcTB. Ha Takux NeKigax po3KpHUBalOThCH €BOJIIOLIA TEOPiM CTPYKTYPH KaniTaly, KOHIeNTyaabHi
3acaZid OLiHIOBAHHS BapToCTi ¢iHaHCOBOTO KamiTaly, MeXaHi3MH NOBEJiHKOBUX JleTepMiHAHT
KOPNOPAaTHUBHUX pillleHb i NiAXOAW [0 YIpaBJiHHA KalliTaJoM B YMOBax KPU30BUX i IeONOJITUYHUX
IIOKIB, MpU LibOMy GOPMYJIIOIOTbCA NMPO6JeMHI 3anMTaHHA 1040 BIVIMBY iHdopMaliliHOI acuMeTpi,
pHUHKOBOI KOH 1OHKTYpH Ta ESG-dakTopiB Ha onTuMizauio ¢piHaHCOBOI CTPYKTYpHU NigNPUEMCTBA.
[Ipo6sieMHO OpieHTOBaHi MpPaKTU4HI 3aHATTS NepefbavyaloTh OMpAIIOBAHHS KOHKPETHUX TEM Kypcy
yepe3 po3B'I3aHHSI CUTyalilHUX 3aBJAaHb 3 OIiHIOBaHHSA BapTocTi kamitaay (WACC, CAPM, APT),
aHaJi3y ONTHMaJbHOI CTPYKTYpH iHAHCYBaHHS, MOJeE/IOBAaHHA JUBiZleHHOI MOJITUKY, OLiHIOBaHHS
6OproBoro HaBaHTAXXEHHS Ta JIEBEpUIKY, a TaKOX 3aCTOCYBaHHSl KiJIbKICHUX IHCTpyMeHTIB
diHaHCOBOro aHa/li3y [0 peaJbHUX KOPIOpPAaTUBHUX JaHUX. BoHM cnpsMoBaHi Ha ¢opMyBaHHA ¥y
3po60yBadiB PhD yMiHb 3acTocOByBaTH CydacHUH IHCTpyMeHTapii KoprnopaTUBHUX ¢iHaHCIB 10
peasibHUX AOCAIAHUIBKUX 3aBJaHb y cdepi ynpaBiaiHHS piHaHCOBHUM KamiTaloM.

Kelic-MeTo, BUKOPUCTOBYETbCA [Js1 ONpALOBAaHHS peaJbHUX abo HaGJMKEeHUX [0 peasibHOCTi
KOpPIOpPAaTUBHUX | PUHKOBUX KeMHCiB, MOB'A3aHUX i3 NPUHHATTAM pillleHb 040 CTPYKTYPU KamliTajay B
yMOBaxX HEeBHU3HAYeHOCTi, peasisallielo cTpaTerii BeHYYpHOro Ta INpPUBATHOro ¢QiHaHCYBaHHS,
BrpoBapkeHHsIM ESG-cTaHZapTiB y KoplopaTHBHe YIpaBJiHHS, a TAKOX ajanTtaliero ¢iHaHCOBUX
CTpaTeriii MiAOPUEMCTB [0 BOEHHUX i CAHKLIMHUX WIOKiB. PO3rjfaj KeWCiB CTUMYJIOE CaMOCTIMHUU
NOIIYK AOCJHIJHULBKUX pilleHb, QOPMYy€E 3JAaTHICTb KPUTHUYHO OLiHIOBATH HAC/TiAKU KOPNOpPATHUBHUX
¢$iHaHCOBUX pillleHb Ta apryMeHTOBAHO OGI'PYHTOBYBATH 3allpONIOHOBAaHYy HAyKOBY MO3HULIO.
[Ipe3eHTalnii BUKOPUCTOBYHOThLCA [AJS NpeCTaBJeHHs pe3yJbTaTiB ONpPALl0BAHHA OKPEMHUX TeM KypCy,
IHAUBIAyaJbHUX HAYKOBO-aHAJITUYHUX 3aBJAHb i MiHI-NIPOEKTIB, HANPUKJ/IAJ MOPIBHAJBHOIO aHaJai3y
Teopill CTPYKTypH KamiTaly Ha MNPUKJIAJAI peaJbHUX KOpHopalid, OIiHIOBaHHS BIJIMBY LUQPOBOI
TpaHcoopmanii Ta FinTech nHa ynpaBaiHHa ¢iHaHcoBUM KamiTasioM, aHasnisy ESG-opieHTOBaHOTO
iHBecTyBaHHs abo JocaikeHHs cTpaTteriit ¢piHaHCOBOI CTIHKOCTI MiANPUEMCTB B yMOBax re0noJiTUHUHUX
pusukiB. [IpeseHTalii MOKyTb BUKOHYBATUCA K IHAWBIAYaJbHO, TAK | B MaJIUX I'PyNax i3 3aCTOCYBaHHAM
MyJbTUMeJIMHUX 3aco0iB, L0 CHOpHUsSE PO3BUTKY HAyKOBOI KOMYyHiKalil, BMiHHA CTpPYKTypyBaTH
JocaiaHunbKy iHGopMariiro Ta 3aXMLaTH BJAaCHI BUCHOBKU y NpodeciiHOMY akaZleMiYyHOMY cepei0BHILIj.

IIporpamMa HaBYaJIbHOI AU CLIUIIIHA

TeMHU JIeKIiHHUX 3aHATH

Tema 1. EBoJitoniisi TeopeTUKO-MeTOA0/OTIYHUX MiAX0AiB A0 iHTepmnpeTalii ¢piHaHCOBOrO KamiTasy Ta
CTPYKTYPH KaliTany cy6'€eKTiB rocrnoflapoBaHHs

EBoustonisi kateropii «piHaHCOBUN KamiTas» y KJACUYHiM, MAapKCUCTChbKil, HEOK/JIACUYHIN Ta cydacHiil
¢diHaHcoBil Teopil. Teopema MoginbsaHi-Misiepa Ta ii Moaudikanii 3 ypaxyBaHHSIM MOJaTKOBOTO IIXTA,
BUTpaT piHaHCOBOro AucTpecy M areHTCbKUX KOHQuikTiB. KoMIpoMicHa Teopis CTpyKTypHu KamiTasuy,
Teopis iepapxii ¢iHaHCyBaHHs, Teopiss PUHKOBOrO TAaMMIHIy Ta KOHIeNIlis HEJOCKOHAJIOCTi 3HaHb
MeHe/[KepiB.

Tema 2 KoHuenTyasbHi 3acafy Ta KiabKicHi MojeJsi oniHlOBaHHSI BapTocTi ¢iHaHCOBOro KamiTaay B
KOPIOPaTUBHOMY CEKTOPI

KoHuenuiss BapTocTi KamiTa/ly ${K KJIIOUYOBHM MapaMeTp IiHBeCTULiMHUX i ¢iHaHCOBUX pillleHb
Kopnopauii. Mozesi oniHI0OBaHHA BapToCTi BaacHoro kamitany: CAPM, Tpu- Ta n'atudakTopHi Mmojeni
Pama-OpeHya, MoJlesIb TUCKOHTYBaHHs AuBifeHiB. CepelHbO3BaXKeHa BapTicTh Kamitany (WACC),
rpaHWYHI NiJXOAW [0 OLiHIOBaHHS Ta KOPUTYBaHHA Ha KPalHOBHM PU3UK | PU3UK JIKBIZHOCTI A
KOMIIaHil PUHKIB, 1[0 PO3BUBAKThHCSI.

Tema 3. TeopeTu4Hi 1 eMNipUYHi OCHOBU ONTUMI3alil CTPYKTYypHU KaliTa/ly B YMOBax HeBU3HAYEHOCTI
¢dinaHCcOBOTO cepeJjoBULIA

OnTuMasibHa CTPYKTypa KalliTajly B Mexax KoMmpomicHoi Teopii, Teopii iepapxii ¢iHaHCcyBaHHsA Ta
JUHaMiYHUX MoJiesi BpiBHOBaxkeHHs QiHaHcOBUX DpiuieHb. Mikpo- Ta Me30piBHeBi JeTepMiHAaHTH
CTPYKTYpU KamiTasy: NpUOYTKOBICTb, PO3Mip, MaTepia/ibHICTh aKTHBIB, TeMIU 3pPOCTaHHS, rajy3eBa
HpUHAJIEXHICTh | pu3ukoBUi npodine. JuHamiuHi Mofesi 4acTKOBOTO KOPWUTYBaHHS Ta CTPYKTYpPHi
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MeTO/ U Ol[iHIOBaHHS (JIOTiCTUYHA perpecisi, HeHPOHHI Mepexxi, MeTO/; OTIOPHUX BEKTOPIB).

Tema 4. CTpaTeriuHe ymnpaBJiiHHS BJIACHUM KalliTaJioM KoOpmopalid Ta AUBileHJHOI MOJIITUKOIO B
KOHTEKCTiI GOopMyBaHHS aKI[iOHEPHOI BAPTOCTI

CtpaTeria ¢opMyBaHHSI BJIACHOTO KamiTa/y: BHYTpillHI mkepesa (Hepo3MmoJiJieHUH HNPUOYTOK,
eMiciiHuU foxif) Ta 30BHiwHI mkepesa (IPO, SPO, npuBaTHi po3miiieHHs1). TeopeTHKO-MeTOA0/I0TUHI
nigxoau o auBigeHaHol noyaituku (Misiep-MoainbsiHi, curHa/ibHa, areHTCcbKa Teopii) Ta iHCTpyMeHTH
BUILJIAT aklioHepaM (rpouioBi AWBiJleHJH, KOMIPOMICHI MoJesi CTPyKTypu Kamitany. OIliHIOBaHHS
BapTocTi 6i3Hecy 4yepe3 DCF, EVA, MVA Ta ix BIJIUB Ha JUHAMIKY aKLiOHEPHOI BApTOCTI.

Tema 5. IHCTpyMeHTa/bHO-METOJWYHI 3acafu yHpaBJiHHA I[MO3UKOBUM KamiTasioM i ¢iHaHCOBUMHU
30060B'sI3aHHAMU MiATPUEMCTBA

Knacuodikariiisg iHCTpyMeHTiB O3UKOBOTO KamiTasy: 6aHKIBCbKi KpeAuTH, 00JIiraniiiHi Mo3uKH, JIi3UHT,
KOHBEpPTOBaHI Ta Me30HIHHI IHCTPYMEHTH, JeBepuKoBaHe ¢iHaHCyBaHHSA. CTPYKTypyBaHHs Ta
OL|iHIOBaHHS KOPNOPAaTUBHUX OOProBUX IHCTPYMEHTIB: KPeJUTHUW PHU3UK, CUCTEMA KOBEHAHTHUX
o6MexkeHb, MOJieJIl0BaHHS HMoOBipHOCTI JedosaTy Ta BTpaT y pasi AedosTy, a TakoX OLiHIOBaHH:A
OYiKyBaHUX KpeOUTHUX BTpaT. I[HCTpyMeHTH yIpaBJiHHA KpPeAUTHUM pPHU3UKOM 1| BIUIMB
MaKpOEKOHOMIYHOI0 cepe/i0oBUILAa Ta MOHETApPHOI MOJITUKUA Ha CTpaTeriyHe yNpaBJiHHSA MO3UKOBUM
KalliTaJoM.

Tema 6. [loBeniHkoBi JieTepMiHaHTH popMyBaHHs (GiHAHCOBOI CTPYKTYPU Ta yXBaJIeHHSI KOPIIOPATHBHHUX
KalliTaJIbHUX pillleHb

Po3mMexyBaHHS poJti ipparjioHabHOCT] iHBeCTOPIB Ta MeHepKepiB y GopMyBaHHI $iHaHCOBOI CTPYKTYpH KOMMIaHil
B MeXKax MOBe/[iHKOBHX KOPIOPaTUBHUX QiHaHCiB. KorHITUBHI yriepe/pxeHHS MeHe/pKePiB Ta iX BIUIMB HA pillleHHS
IIO/I0 CTPYKTYPH KamiTasy, GIo/pKETYBaHHA KarliTauy. EMmipuyHi Jjokasu BIUIMBY MOBEAIHKOBUX (aKTOpiB Ha
eMIiCiiHy aKTUBHICTb i JUHAMIKY JieBepH/KY; MeXaHi3MH KOPIIOPAaTMBHOIO YIPABJIiHHSA Ta AW3aliH CTUMYJIB SIK
IHCTpyMeHTH HelTpaJi3aLiii NoBeJiHKOBUX BiIXWUJIEHb.

Tema 7. lludpoBa TpancpopmMallisg cucteMu ynpapiiHHa GiHAaHCOBUM KamiTasioM: GiHAaHCOBI TexHOJIOTI],
IITYYHUH iHTENEKT Ta 6JI0KIEHH

EBositonis ¢iHaHcoBux TexHoJioriii Biag FinTech 1.0 mo FinTech 5.0 Ta iX Bm/JIMB Ha MeXaHi3MHU
dopMyBaHHS i CTPYKTypyBaHHsS piHaHCOBOro KamiTasy Kopropallii. [HTerpamiss mTy4Horo iHTeJNeKTy,
MallMHHOI0 HaB4YaHHs Ta Big Data-ananiTuku y ¢iHaHCOBUM MeHeIKMEHT: MPOrHO3yBaHHS IPOILIOBUX
NOTOKIB, OLIIHIOBaHHSI BAapTOCTI KalliTa/ly Ta aJTOPUTMI4HI CUCTEMU PU3UK-MEHEeIKMeHTY. ByokyelH-
TexHoJIOTil, ToKeHi3alig akTUBIB i DeFi-mpoTokosu sk iHcTpyMeHTH TpaHcdopMalii apxiTeKTypu
KOpropaTuBHOro ¢iHAaHCYBaHHS; pU3UKU LKUPPOBOi TpaHcpopMaliii Ta peryJasaTOPHI BUKIHUKH.

Tema 8. ESG-opieHTOBaHi ¢iHaHCHM Ta CTaJIUM PO3BUTOK y CHUCTEMI CTpaTeriyHoro ympaBJIiHHS
diHaHCOBUM KalliTaJioM Koproparii

ESG-iHTerpania ik Mera-TpeH/i KopnopaTUBHUX QiHaHCIB: mepedopMaTyBaHHA Lijsed Bij Makcumizanil
aKILlioOHepHOI BapTOCTI [0 CTEUKXOJIlepCbKOol mapagurMu. MexaHismMu BmJMBY ESG-nmokasHukiB i ESG-
peUTHHTIB Ha BapTicTh KamniTany Ta iHHOBaliliHi iHCTpyMeHTHU cTasioro ¢piHaHCYBaHHS: 3eJieHi 06Jiranii,
coniasibHi o6uiranii. TakcoHoMmiss ctanux ¢iHaHciB EC Ta 3acTOCyBaHHS HITY4YHOro iHTeseKTy B ESG-
aHaJIITUIII.

Tema 9. BeHuypHMI Ta NpPUBAaTHUH KaliTaJ, a TaKOX aJlbTepHAaTUBHI ¢opmu ¢iHaHCYBaHHSA $K
IHCTpyMEHTH PO3BUTKY iIHHOBAL[iIMHOTO NOTEHILialy MiANPUEMCTB

BeHuypHuii kanitan (VC) i npuBatHui kamitan (PE) Ha pisHuUX cTafiix iHBECTULIMHOrO LUKJY:
iHBeCTHLiMHI cTpaTerii, CTpyKTypyBaHHSA yroJ, i BUMOrU A0 KOPINOPAaTHUBHOIO ynpasJiHHsA. [ligxoau o
OI[iHIOBAHHs IHBECTHI[IMHUX 06'eKkTiB (diHaHCOBe MOJe/IIOBaHHS, PUHKOBI MyJbTHUILIIKaTOpH, due
diligence) Ta netrepminanTu Buxoay 3 iHBectuuniit (IPO, M&A). AnbTepHaTUBHI MeXaHi3MU 3a/y4eHHs
Kamitany: kKpayadauauur, kpayguaeHauHr, ICO/STO Ta ¢eHoMeH cTuUneBoro Apeidy Ha pPUHKY
BEHYYPHOI'0 ¥ IPUBATHOTO KamiTaJy.

Tema 10. YnopaBnaiHHA ¢iHaHCOBHM KamiTaJoOM HiIpUEMCTBA B yMOBaX KpPHU30BUX, BOEHHUX Ta
reonoJIiTUYHUX IOKIB: CTIMKICTh, aHTUKPUXKICTb i aZlalTUBHI cTpaTerii

Konnenuii ¢piHancoBoi cTifikocTi 1 aHTUKPUXKOCTI MiANPUEMCTB B YMOBaxX KPHU30BUX i re0noiTHYHUX
IIOKiB: TEOPETUYHI MifAXoAW Ta MpakTUuHi iMmiaikanii. AfanTuBHiI cTpaTeril ynpaBaiHHSA $iHaHCOBUM
KalliTaJIoM B yMOBax BOEHHOI €KOHOMIiKH, CaHKIiMHUX peXUMIB i rjo6asbHUX MOpYIIEHb JIAHIIOTIB
nocradyaHHsA. MeTogosioria CTpec-TeCTyBaHHS, CLEHAapHOrO aHaJlidy Ta BapTiCHO-OPIEHTOBAHOIO
yIpaBJiHHA SIK iIHCTPYMEHTH 3a6e3ne4yeHHs1 GiHAHCOBOI CTIHKOCTi B yMOBaX CUCTEMHOI HEBU3HAYEHOCTI.
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Temu INPAKTHYHHUX 3dAHATD

Tema 1. EBoJIIOIisI TEOPETUKO-METOA0J0TIYHUX MiZX0AiB /1o iHTeprpeTanii piHaHCOBOTO KamiTaay Ta
CTPYKTYPH KaliTany cy6'eKTiB rocrnolapoBaHHA

[lornu6yeHe onpainoBaHHs ceMiHaibHUX cTaTel Modigliani & Miller, Myers, Myers & Majluf Ta Baker &
Wurgler: peKOHCTpPyKIifi BUXiAHUX MNpUNYLIEHb, JOTIKU MoJiesedl i BHCHOBKIB aBTopiB. [loGyzoBa
HOPiBHAJIBHOI TaGAULi Teopill CTPYKTYpHU KamiTaay 3a KpUTepisiMU NepefyMOB, KJIIOUYOBUX 3MiHHHUX,
eMIipUYHUX J0Ka3iB Ta obMexeHb. /luckycia «flka Teopis CTPYKTypu KamiTajsy HaWKpallle MOSICHIOE
NOBEAIHKY YKpalHCbKUX MiAINPUEMCTB B yMOBAaX BOEHHOIO CTaHy?» 3 aHaJi30M peJIeBaHTHOCTI
KOMITPOMIiCHOI Teopii CTpYKTypH KariTasay, Teopii iepapxii piHaHCyBaHHSA Ta Teopii pUHKOBOrO TaWMiHTy
B KOHTEKCTi 06MexeHoro ¢oH/JJ0BOr0 PUHKY, JOMiHyBaHHs GaHKIBCbKOTO KpeJUTy Ta MOCUJIeHOl poJi
JepKaBHUX 1 JJOHOPCBKUX pecypcCiB.

Tema 2. KoHuenTyasbHi 3acajiji Ta KijJbKiCHI MojeJsi OIjiHIOBaHHS BapTocTi ¢iHaHCOBOro KamiTanay B
KOPIIOPaTUBHOMY CEKTOPI

Po3paxyHOK cepeJJHbO3Ba)KEHOI BAapTOCTI KamiTa/ly Ha OCHOBI peaJlbHUX PUHKOBHUX 1 3BITHHUX JAHUX;
aHaJsi3 4YyTJMUBOCTI 0 3MiH CTPYKTYpPU KaliTaay Ta NOPIBHAHHSA [Ji1 KOMMNAaHIA PO3BUHYTHUX PHUHKIB I
PUHKIB, 110 popMy0Thcs. Kelic-cTazii 3 MOpiBHAJIBHOrO aHa1i3y BApTOCTi KaniTany 6aHKY Y4 CTpaxOBUKa
3 €C/CIIA Ta aHaJIOTiYHOI YCTAaHOBU PHHKY, 1110 POPMYETHCS, 3 BUABJEHHSM BILIUBY IHCTUTYLiHHUX
ocobJiMBOCTEM 1 MOBeAiHKOBUX YHWHHHKIB. KpUTH4YHa OI[iHKa 3aCTOCOBHOCTI Mojesi OIiHIOBaHHSA
KaniTaJlbHUX aKTUBIB B yMOBax BOJATUJIbHUX | MaJIOJIIKBIJHUX PUHKIB; OIJIA/ aJlbTepHATUBHUX MiIX0/1B
— Teopii apbiTpakHOro IiHOYTBOpeHHs], 6araTodakTopHUx MoJesnel Pama-PpeHya, Mozesed i3
npeMie€to 3a kpaiHoBUH pu3uk Ta ESG-dakTopamu.

Tema 3. TeopeTU4Hi i1 eMnipUyHi OCHOBU ONTUMI3allil CTPYKTYypHU KamiTajly B YyMOBax HEBU3HAYEHOCTI
diHaHCOBOIO cepenoBUIIA

MogentoBaHHA ONTUMAaJIbHOI CTPYKTYPH KamiTa/ly 3a MeTOAMKOIO aHaJsi3y chniBBigHowmeHHA EBIT-EPS:
pO3paxyHOK NpUOYTKY Ha aKILiio MpU aJbTepPHATUBHUX BapiaHTax ¢iHaHCyBaHHS, ifeHTUdiKaLig TOYOK
¢diHaHCcOBOro 6€336MTKY Ta Aiana3oHiB AOLIJbHOI0 BUKOPUCTaHHA 60pry. KpuTHyHUil aHani3 o6MexeHb
Mo/ieJsli B YMOBaxX BOJIATUJIbHUX MPOIEHTHUX CTABOK i HECTA6iIbHOCTI MPUOYTKIB, BJ1aCTUBUX KPU30BOMY
cepepoBuily. [lo6yaoBa Ta iHTepnpeTalis AUHAMIYHUX MOJeJiell 4aCTKOBOT'O KOPUTYBAaHHSA CTPYKTYpHU
KalliTaJly i3 3aCTOCYBaHHAM IIaHeJbHUX JAHHUX.

Tema 4. CTpaTeriuHe yrpaB/iiHHSI BJIQCHUM KalliTaJOM KOPMOpaLi{d Ta JWBiIEHAHOI MOJITHKOI B KOHTEKCTI
¢dbopMyBaHHS aKILiOHEPHOI BAPTOCTi

AHani3z auBifeHJHOI MOJIITUKM BUOIpKKM KOMIaHiM iHZeKcy mupokoro puHkKy CIIA (S&P 500) Ta
yKpaiHCbKUX Ny6JiYHHUX KOMIAHiN: MOpIBHSIHHS 4YacTOTH Ta CTabiJIbHOCTI BUILJIAT, CIHiBBiJHOLIEHHS
JAUBieHAiB i NpUOYTKY, MPAaKTHUK NPU3YNUHEHHS BUIJIAT Yy KPU30Bi mepiogu. MozetoBaHHSI BILIUBY
nporpaM 3BOPOTHOI'O BUKYIY aKIid Ta AUBiAeHJHUX pilleHb HAa aKLliOHEpPHY BapTICThb i3 3aCTOCYyBaHHAM
METOAY AUCKOHTYBAaHHA TPOIIOBUX IOTOKIB, IOKa3HWKAa €KOHOMIYHOI JOJAaHOI BapTOCTi Ta PUHKOBOI
popaHol BaptocTi. [lopiBHA/JIBHUI aHaMi3 AUBiJEeHJHUX CTpaTerii Ha 3pUIMX PUHKAX 1 pUHKaX, L0
$OpMYIOThCS, B KOHTEKCTI CHTHAIbHOI Teopii Ta Teopii areHTChbKUX BiAHOCHH.

Tema 5. [HCTpyMeHTa/JbHO-METOJUYHI 3acaZy yIpaBJiHHA MO3UKOBHMM KamiTajsoM i ¢iHaHCOBUMH
3000B'sI3aHHSMHU MiZITPUEMCTBA

Po3spaxyHok BapTocTi o6JjiranilHoro BUIYCKy: BH3HauyeHHa YTM, MOTO4YHOI J10XiJAHOCTI,
JUCKOHTY/mpeMii [0 HOMiHajsy Ta aHaji3 KpeJUTHHUX CHpeliB BiJHOCHO 6e3pHU3UKOBOI KpPHUBOI
noxigHocTti. MogestoBaHHA WMoOBipHOCTI fledosTy HA OCHOBiI Z-score AsbTMaHa Ta MepToOHIBCHKOI
CTPYKTYpHOI MoJiesii 3 iHTepnpeTali€lo 30H «0e3MeKu», «cipoi 30HU» Ta «piHAaHCOBOrO JUCTPECY».
AHani3 cucteMu QiHaHCOBUX KOBEHAHTIB y pea/lbHUX KOPHOPAaTHBHUX yrojax i oniHioBaHHsa PD/LGD-
MOKA3HMUKIB /15 BUGIPKM MiATPUEMCTB.

Tema 6. [loBefinkoBi leTepMiHaHTH GopMyBaHHS GiHAHCOBOI CTPYKTYPH Ta YXBaJIEeHHSI KOPIOPATUBHUX
KalliTaJIbHUX pilleHb

PekoHcTpyKLid 3aMiHHUX MOKa3HUKIB [J11 BUMipIOBaHHS PUHKOBUX HACTPOIB iHBeCTOpIiB i HagMipHOI
BIIEBHEHOCTI KepiBHUKIB, eMIipUYHUX CTpaTerii i oomMexxeHb iHTepnpeTalil. [geHTUdikalisg Ta aHani3
NOBeJ[iHKOBUX yIlepeXeHb — Ha/IMipHOI CaMOBIIEBHEHOCTI, HENPUHUHATTSA BTPAT i1 CTaJHOI NOBeAIHKU
— y KopmopaTUBHHUX (iHAaHCOBUX pillleHHSIX Ha OCHOBi peajibHUX KelciB. OGroBOpeHHs MexaHi3MiB
KOPIOPAaTMBHOTO yNpaBJiHHA Ta CUCTEMHU CTUMYJIIOBAaHHA fAK IHCTpyMeHTIB HeWTpaJisanil
MOBeAiHKOBUX BiJIXWJIeHb ¥ CTPYKTYpi KamiTaay ¥ iHBeCTULiMHIl aKTUBHOCTI.

Tema 7. lludposa Tpanchopmaiiis cucteMu ynpaBiaiHHSA GiHAHCOBUM KamiTajsoM: piHaHCOBI TEXHOJIOTI],
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IITYYHUU iHTeNIeKT Ta 6JI0KYeHH

Ornsag i KpUTUYHUNA aHaii3 Al-KOMIOHEHTIB NpoBigHuX maaTdopMm ¢iHaHcoBUX JaHux (Bloomberg
Terminal, Refinitiv): aBTomaTusanis aHajniTUYHUX 3aAa4, sentiment-aHasi3, reHepyBaHHs iHCAUTIB Ta
oliHka nposopocTi Mogenel. [lo6yfoBa mpocTol Mozesli MallMHHOIO HaBYaHHS JJi NPOTHO3YBaHHS
¢diHAHCOBUX MOKa3HWKIB y cepegoBulli Python/Scikit-learn (mizroroBka amaHuX, BUGIp aJrOpUTMY,
olfiHKa fdKocTi mnporHosiB). AHani3 OsokdyelH-pimieHb 1 DeFi-npoTokosiB sk iHCTpyMeHTIB
TpaHcbopMmanii apxiTeKTypH KOpPHOpaTUBHOTO ¢iHAaHCYBaHHS; OLIHIOBAaHHS PETYJAATOPHHUX i
TEXHOJIOTIUHUX PU3HUKIB iuppoBoi TpaHchopMariil.

Tema 8. ESG-opieHToBaHi piHaHCH Ta cTa/Nnil pO3BUTOK Y CUCTEMI CTpaTeriyHoro ynpaBJ/iHHS GpiHaHCOBUM
KamiTaJloM Kopropalin

AHasi3z peHTHHTIB eK0JI0TiuHO], colliaibHOI Ta yHnpaBJIiHCHKOI BiZjIOBija/ibHOCTI 06paHUX KOMIaHIl 3a
JaHUMH TpPOBIJHUX PEWTHUHIOBUX areHTCTB: NOPIBHAHHA METOJOJIOTIM OIiHIOBaHHS, BHUABJIEHHA
po36ixkHOCTENH 1 JOC/i/PKeHHSI KopeJssilliii MiK NOKa3HMKaMHU BifmoBifjasibHOoro ¢iHaHCYBaHHA Ta
¢diHaHCOBUMMU iHAMKATOpaMHu (peHTabesbHICTIO, BOJIATHJIBHICTIO aKIlili, BapTicTio 60pry). O1iHIOBaHHSA
BIUIMBY 3eJIeHUX o6Jiirarii i o6Jiramid, mpuB's3aHUX A0 I[iJiel CcTajJoro pPo3BUTKY, Ha BapTICThb i
CTPYKTYpy KamiTajy Kopropaliii Ha OCHOBI MOpPiBHSJIbHOTO KeHc-aHasi3y. Po36ip BUMor TakcoHOMIl
ctanux ¢inanciB €C, PersiameHTy npo po3kpuTTs iHpopmanii miojo cranoro ¢iHAaHCYBaHHS Ta
JMpeKTUBU PO KOPNOPATHUBHY 3BITHICTh 3i CTAJIOr0 PO3BUTKY; aHaJ/i3 MPAKTHUK KJAIMaTUYHOIO CTpec-
TeCTYBaHHA | BUABJIEHHA O3HAK MaHINyJATUBHOI'O MO3ULiOHYBaHHA €KOJIOTIYHOI BiAINIOBIAA/IBbHOCTI 3a
JOIIOMOr 00 IHCTPYMEHTIB LITYYHOI'O iHTeJIEeKTY.

Tema 9. BeHuypHuMIl Ta NpPUBAaTHUN KalliTaJ, a TaKOX aJbTepHAaTUBHI ¢opmu ¢iHaHCYBaHHSA $K
IHCTPYMeHTH pO3BUTKY iHHOBAIL[iIHHOT0 MOTEHLialy NiANPUEMCTB

Po36ip peanpHUX ab60 HaBYaJbHUX IHBECTULIMHUX MEMOPAHAYMIB JiJIs yroJ, BEeHUypPHOro Ta NPUBAaTHOTO
Kanitany: ifeHTudikallis KJIYOBUX eJeMeHTIB CTPYKTYpyBaHHA (JiKBifauiiHi npedepeHiiii, MexaHizMu
3axMCTY BiJl pPO3MUTTS YaCTKH, 3aXUCHI Ta KOHTPOJIbHI MpaBa iHBECTOPiB), pO3paXyHOK BAPTOCTi KOMIaHii
Jlo Ta mic/s 3an1y4eHHs iHBecTULiN. Mo/iesitoBaHHS ClieHapiiB BUXOJY 3 iHBeCTHUIiH (IepBUHHE My6JlidHe
po3MillleHHS aKIil, 3JIUTTS i NOTJIMHAHHS, BTOPUHHUN NPOJaXK YacTOK) 3 aHa/Ii30M PO3MOAiay CTBOPEHOI
BapTOCTI MiX 3allikaBJIeHUMHU CTOpOHaMHU. [I0piBHANBHUI aHa/Ii3 aIbTEPHAaTUBHUX MEXaHi3MiB 3a/Iy4eHHS
Kanitany (cnizibHe ¢iHaHCyBaHHS, IJIATPOPMU KOJIEKTUBHOI'O KpeJAUTYBAaHH:, IIepBUHHE DO3MIillleHHHA
TOKeHIB i 1M pOoBHUX IiHHUX Namnepis) 3 noryisaLy iHGopMmaLiiHol acuMeTpii, pery/JITOpHOI HEBU3HAYEHOCT]
Ta 3aXMUCTy iIHBECTOPIB.

Tema 10. YnpaBiaiHHA ¢iHaHCOBMM KamiTaJoM HiIPUEMCTBA B YMOBaX KpPU30BUX, BOEHHUX Ta
reornoJIiTUYHUX HIOKIB: CTIMKICTb, aHTUKPUXKICTh 1 aJlallTUBHI cTpaTerii

Po3pobka cTpec-TecToBOi Mofeai [Jd KalliTaly KOHKpPeTHOro HiANpUEMCTBA 3a 6a30BUM i
HeCNpUATJIMBUMHU ClieHapisiMU (JieBasibBallisl, BOEHHA ecKaJallif, eHepreTHU4YHa KpH3a) 3 MO/ie/II0BaHHAM
BIUIMBY Ha JIKBiJIHICTb, JIeBepU/K i KOBEHAHTHi MokKa3HUKHU. AHani3 ¢iHaHCOBOI cTilikocTi BUOGiIpKU
YKpalHCbKUX MiAMpUEMCTB 3a 2022-2023 pp. Ha 0CHOBI Koedil[iEHTHOr0 aHaJIi3y 3 MOPiBHAHHAM AUHAMIKH
Jlo Ta micisg mo4yaTKy mNoBHoMaciiTabHoi BilHU. Kelic-cTasi pecTpykTypusalii KamiTany BeJHKUX
YKpaiHCbKMX KOMIaHiM Ta mifgcyMKoBa AucCKycis «fkum 6ye ynpasJinaa ¢iHaHcoBUM KamiTasioMm y 2030
poui?».

TeMu 1a60paTOPHUX POGIT
JlabopaTopHi po60TH B paMKax JUCIUILIIHYU He TepeadavyeHi.

CamocTiitHa po6oTa

OcBiHiii KOMMOHEHT Iepebavyae BUKOHAHHA iHAMBIAyasbHOro 3aBAaHHs. OnpalloBaHHA JIEKI[iHHUX
MaTepiaJliB i peKOMeH/J0BaHOI JiTepaTypu 3 TeM CaMOCTIMHOrO BUBYEHHS, NPUCBSAYEHUX €BOJIIOLI
TeOpeTUKO-MeTO/I0JI0TIYHUX NiJX01iB A0 iHTepnpeTauil ¢piHaHCOBOro KamiTaay Ta CTPYKTypH KamliTaay
Cy6'€KTIB rocrnogaploBaHHsA, KOHIENTyaJbHUM 3acajilaM i KUIbKICHUM MOJiesIsIM OI[iHIOBaHHSI BapTOCTi
¢iHaHCOBOrO KamiTany B KOPIOPaTUBHOMY CEKTOPI, TEOPETUYHHUM M eMIipUYHUM OCHOBaM ONTHUMi3anii
CTPYKTYPHU KalliTajsly B yMOBax HeBU3HaueHOCTi PpiHaHCOBOro cepe/i0BUIIa, CTPATETIYHOMY yIPABJIiHHIO
BJIACHUM KaliTaJoM Kopnopauiil Ta JUBiJIeHIHO0 MOJIiTUKO, IHCTpYyMeHTalbHO-MEeTOJUYHUM 3acaZjaM
yIpaBJliHHA MO3WKOBHM KamiTaJoM i ¢iHaHCOBUMU 3000B'SI3aHHSIMU, MOBEAIHKOBUM JeTepMiHAaHTaM
KOpPNOpPAaTUBHUX KamiTasbHUX pimieHb, nudposiii TpaHchopmauii cuctemu ynpaBiaiHHS ¢GiHaHCOBUM
KalliTaJloM Ha OCHOBi QiHAHCOBUX TexHOJIOTIH i mTy4yHoro iHTenekTy, ESG-opienToBaHUM ¢iHaHcaM i
CTaJIOMYy PO3BUTKY, BEHUYPHOMY Ta NPHUBATHOMY KaliTany sIK iIHCTpyMeHTaM PO3BUTKY iHHOBal[iiHOTO
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NOTeHIlialy NiIIPUEMCTB, a TAKOX yNpaBJiHHIO piHAHCOBUM KamiTa/IOM B yMOBax KPU30BUX, BOEHHUX i
reomnoJIiTHYHUX MOKiB. OrJisfAa HayKOBUX NMyOJIiKallik y NpoBiJHUX pelieH30BaHUX ypHasax (Journal of
Finance, Journal of Financial Economics, Journal of Corporate Finance), aHa/liTUMHUX i CTaTUCTUYHUX
MarepiasiB MixHapogHoro BajioTHoro ¢oHzay, CeiToBoro 6aHKy, €Bpomnelcbkoi kowmicii, HBY Ta
Mi>)KHapOJHUX PEUTUHIOBUX areHTCTB, 110 J03BOJIAIOTh MOTJMOHUTHA PO3YMiHHA MeXaHi3MiB oNTHUMi3alii
CTPYKTYpU KamiTajsly, IHCTPYMEHTIB BapTiCHO-OPIEHTOBAHOTO YIpPaBJIiHHA, METOJIB KiJIbKICHOTO
OLIiHIOBaHHSl PHU3UKIB, NMPAaKTUK BiAmnoBifgasbHoro ¢iHaHcyBaHH B KoHTeKkcTi ESG-cranmaptiB Ta
alaTUBHUX CTPATeTil ynpaBJliHHA KalliTa/IoM B yMOBaX CUCTEMHOI HEBU3HAY€HOCTI.

JliTepaTypa Ta HaBYaJ/IbHiI MaTepiaau

OcHoBHa JiiTepaTypa

1. Kojekc eTuku akaJleMiYyHUMX B3a€EMOBIJHOCUH Ta [Jo6poyecHocTi HarnioHanbHOTO TeXHiYHOTO
yHiBepcUTeTy «XapKiBCbKHUU moniTexHiuHUM iHcTUTYT» : CY{ XIII-B3A0/J-MP/10.1:2023. Xapkis, 2023.
URL: https://blogs.kpi.kharkov.ua/v2 /nv/wp-content/uploads/sites/43/2023 /12 /Kodeks-etyky-
akademichnyh-vzayemovidnosyn-ta-dobrochesnosti-NTU-HPILpdf

2. CucTteMa cTaHAAPTIB 3 opraHiszallii HaB4YaJIbHOTO Npoliecy. TeKCTOBI JJOKYMeHTH ¥ cdhepi HAaBUAbHOTO
npouecy. 3arajabHi BUMOry 0 BUKoHaHHA : CT3BO-XII1-3.01-2021. Xapkis, 2021.

URL: <https://web.kpi.kharkov.ua/mto/wp-content/uploads/sites/200/2021/11/STZVO-KhPI-3.01-

2021.pdf>.
3. ®iHaHCOBUM MeHeKMEHT : MiApy4YHUK / 3a pel. A. M. [logneprorina. 2-re BU/J., lepepo6.I. i JONOBH.
Kuie : KHEY, 2017. 536 ¢ RL (moBHu#i Tekct, PDF): https://kmaecm.edu.ua/wp-

content/uploads/2021/06/poddyerogin-a.m.-ta-in.-2017-finansovyj-menedzhment.pdf.

4. ®iHaHCOBUU MeHeKMEHT : MiIpyYHUK / 3a peJl. [i-pa eKoH. Hayk, npod. M. . Kpynku. JIesiB : JIHY im.
IBana ®panka, 2019. 440 c. RL (moBHui Tekct, PDF): https://duikt.edu.ua/uploads/l 222 45848932.pdf.
5. ®iHaHCOBUU MeHeMKMEHT : HaBYaJbHHUH NOCiOHMK. JIynbK : Jyubkuit HTY, 2023. 640 c. RL (moBHUM
TEKCT, PDF): https://lib.Intu.edu.ua/sites/default/files /2023-
10/Vakhovych%20Financial%20Management 2023.pdf.

JloaaTKoBa jgiTepatypa

1. ®inaHcu : nigpyyHuk. KuiB : [HCTUTYT ekoJsiorii ekoHoMiku i mpaBa, 2019. 338 c. RL (moBHUM TeEKCT,
PDF): https://ieep.org.ua/wp-content/uploads/lib/finance.pdf.

2. Hazapoga T. 0., llleeyenko M. M., Camoxina C. O6GrpyHTyBaHHS cTpaTerii piHaHCOBOT0O 03/10pOBJIEHHS
arpapHoro nignpueMctrBa. EHepros6epexennsi. Enepretuka. Eneproayaut. 2021. Ne 11-12 (165-166).
C.16-23.DO0I: 10.20998/2313-8890.2021.11.02.

3. Hazapoa T. 10, TlaBpuk A. A. ®iHaHcoBa CTiHKiCTh NiIPUEMCTBA B Cy4YaCHUX YMOBax.
EHeprost6epexxeHHs1. EHepretuka. Eneproaygur. 2021. Ne 5-6 (159-160). C. 44-51. DOL
10.20998/2313-8890.2021.05.06

IndpopmaninHi pecypcu

1.  MixHapoaHi Makpo- Ta ¢inaHcoBi gaHi. IMF Data Portal: https://www.imf.org/en/data.

2. ®inaHcoBi  puHKH, KoTupyBaHHs, APl Trading Economics (Makpo +  pHUHKH):
https://tradingeconomics.com.

3. Business & Economics Databases: Macroeconomic (Warwick guide):

https://warwick.libguides.com/buseco/macro
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Cucrema OLiHIOBAHHA

KpuTepii oniHloBaHHS ycnilIHOCTI 3,00yBaya
Ta po3noAis 6asiB
AxkazeMiuHi ycnixu 3706yBaya BUILOI OCBITH
BU3HAYalOThLCA 3a J0IIOMOI010 KPUTEPIiB Ta CUCTEMU
OI[iHIOBaHHS 3HaHb Ta BMiHb 3/100YBayviB, IKa
BUKOpUCTOBY€eTbcA B HTY “XIII”
(https://blogs.kpi.kharkov.ua/v2/nv/wp-
content/uploads/sites/43/2023/12 /Polozhennya-
pro-kryteriyi-ta-systemu-otsinyuvannya-znan-ta-
vmin-i-pro-rejtyng-zdobuvachiv.pdf)
[IoTOYHUNM  KOHTpOJIb  3JIMCHIOETBCA  MiA  4ac
NpoBeJleHHS NPaKTUYHUX 3aHATh, a TAKOXK NepeBipKU
iHguBigyanbHoro 3aBAaHHs. [lifcyMKOBUN KOHTPOJIb
3/IiICHIOETBCSA 3a pe3yJbTaTaMU eK3aMeHy abo B
pe3yJbTaTi HAaKONMHWYEeHHS OLiHOK 3 OKPEMHUX TEM Y
pa3i BUKOHAaHHSA 3400yBayeM yciX BHUAIB MOTOYHHUX
KOHTPOJIbHUX 3axo/liB. 3a yMOBaMU BUKOHaHHA
3/100yBayeM iHAUBiAyaIbHOrO 3aB/IaHHS 3 HABYaJIbHOI
JVCUUIUIIHM, aJje 3a BifCyTHOCTI pe3yJibTaTiB
HOTOYHOTO  KOHTpPOJIt0  (NpakTH4YHI  3aHATTH),
3/100yBay He MOXe OyTH aTeCTOBAHUM i3 HaBYaJIbHOI
JUCLUILJIIHU 0 JiKBigamii HUM MOTOYHOI
3a60pProBaHOCTI. Po3paxyHnkoBe 3Ha4eHHA V
KinbkicHiIA ¢opmi mifcyMKOBOI OLIHKU BU3HAYaAETHCS
3a GpopmyJioto:

0 = £(Kix0i)/ ZKi
ne Ki — KiIbKiCTh KpeAUTIB i-ro BUAY 3aHATh; Oi —
OLlIHKA Yy KUTbKicHIA Qopmi (Oamm) 3 i-TO BUIY
3aHATh.
Posmomin  kpeawTiB 32 BUAAMH  3aHATH 3
TUCLUIUIIHA

Bupau 3aHATH KinbkicTb
kpeauTiB (Ki)

[IpakTH4Hi po60TH 2

[HpvBifyanbHe 3aBAAHHA 2

OrmiHoBaHHS ~ KOokHOTO  BHmy  3aHiath  (Oi)
3a1cHIOETECA 3a 100-0aIbHOI0 HIKAIOK0

IlIka/1a oiHIOBAaHHSA

Cyma HanioHasbHa o1iHKa ECTS

6asiB

90-100 BigmiHnHO A

82-89 Jlo6pe B

75-81 Jo6pe C

64-74 3a/10BiJIbHO D

60-63 3a/10BiJIbHO E

35-59 HesazgoBisibHO FX
(moTpibHe AOAATKOBE
BUBYEHHS)

1-34 HezanmoBisnibHO F
(moTpi6bHe moBTOpHE
BHUBYEHHS)

HopMu akageMiyHOI eTHMKH i MOJIITUKA KYPCYy
AcnipaHT MOBUHEH JOTpuMyBaTuUca «KomeKcy eTUKH aKaZeMiYHUX B3aEMOBIJJHOCUH Ta JOOPOYECHOCTI
HTY «XIll»: BUABAATHU AUCHUIIIHOBAHICTh, BUXOBAHICTh, I06GPO3UUIMBICTh, Y€CHICTD, BiATIOBIAA/IBHICTb.
KoudaikTHi cuTyariii noBUHHI BiIKpUTO 06roBOpOBAaTHCS B HAaBYaJbHUX I'PyNax 3 BUKJ3Ja4yeM, a MpH
HEMOXKJIMBOCTI BUpillleHHS] KOHQJIIKTY - JOBOAUTHCS A0 BijoMa cniBpo6iTHUKIB AUPEKIIil iIHCTUTYTY.

HopmaTHBHO-TIpaBOBe 3abe3NevyeHHs] BIPOB3a/KEHHS MPUHIUIIB akajeMidyHoi mo6podyecHocti HTY

«XI1l» po3mimeHo Ha caiTi: http://blogs.kpi.kharkov.ua/v2/nv/akademichna-dobrochesnist/

IloroaxeHHsa
Cunabyc noro/ikeHo

0BOcHosHI meHdeHYii ma koHyenyii ynpasainHs gpiHaHcosuM kanimaaom

3aBigyBau kadepu
Onekcangp MAHOUJIEHKO

['apanT OIl
Boaogumup MIIIEHKO

HamionaAbHNMI TeXHIYHMIT yHIBEpCUTET
«XapKiBCBKMIE TOAITEXHIYHMIT IHCTUTYT »



http://blogs.kpi.kharkov.ua/v2/nv/akademichna-dobrochesnist/

HamionaAbHNMI TeXHIYHMIT yHIBEpCUTET

0BOcHogHI meH()eHl{H ma KoHyenylil ynpae/ilHHA gﬁIHGHCOGu.M Kanimasaom «XapKiBCKKI TIOAITEX HIYHII IHCTUTYT »
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