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GENERAL DESCRIPTION OF THE COURSE

The course highlights such methodological foundations as the subject, method and evolution of the economic theory, economic systems
and property, the theoretical foundations of a market economy. The theories of supply and demand, production, enterprises costs and
competition are considered in sequence. The laws of the national economy functioning and global economy foundations are revealed. The
ability to make scientifically based decisions is being formed.

Summary

e to focus on the key components of the market; economic nature and types of competition; causes and consequences of monopoly in
the economy;

e to deepen students’ understanding of theoretical knowledge system (concepts, doctrines) of laws, trends, general patterns and
problems in the modern economic development ;

e to master the practices of functioning the money, stock and insurance markets, banking and financial systems;

e to develop a working knowledge of main areas of the world economy, forms of international economic relations.

Course objectives

Types of classes

Lectures, workshops, consultations. The course ends with a final exam
and control

Term 1

Student workload (credits) / Type of

course 5/ Mandatory Lectures (hours) 32 Workshops (hours) 32 Self-study (hours) 86

GCO03. The ability to abstract thinking, analysis, synthesis.
Program GCO05. Knowledge and understanding the subject area and understanding the professional activity.
competences GCO09. The ability to learn and master modern knowledge.



Learning outcomes

LO12. To evaluate the legal, social, and

economic implications of an organization’s

functioning.

LO16. To demonstrate skills of independent

work, flexible thinking, openness to new
knowledge, be critical and self-critical

| score (points) for all
types of learning

Rang activities
es of 90-100
point

5 82-89
corre 74-81
ding 64-73

to 60-63
grade

= 35-59

0-34

ECTS grading
scale

A

B
C
D
E

FX

F

Teaching and learning methods

Interactive lectures with presentations, discussions,
workshops, teamwork, student-peer feedback, problem-
based learning

Interactive lectures with presentations, discussions,
workshops, teamwork, case-based learning, research
work, project-based learning

ASSESSMENT AND GRADING
The national grading scale
excellent

good

satisfactory

Unsatisfactory (with the exam retake option)

Unsatisfactory (with mandatory repetition of the

course)

Forms of assessment
(continuous assessment CAS, final assessment FAS)

Written individual assignments (CAS), practical
assessment (CAS), performing the essay (CAS), exam
(FAS)

Written individual assignments (CAS), practical
assessment (CAS), peer small group presentations
(CAS), tests (CAS), exam (FAS)

100% Final assessment as a result
of Final exam (40%) and Continuous
assessment (60%).

40% Final exam: oral answering on

Allocatio questions. solving the problems
n of 60% Continuous assessment:
grade * 25% practical assessment;
points * 20% individual assignments

(including problem sheets, performing
the essay, and peer small group
presentations)

* 15% mid-term control (in-class tests)

Students are expected to attend classes regularly, to get to class on time and stay for the duration of the class. In the case of absence,

Course policy

the specified deadlines.

Lecture 1 Introduction to Economic Workshop 1 Subject matter and
theory methods of Economics S
Lecture 2 Economic Theory Workshop 2 Economic Theory e
Evolution Evolution ][
Lecture 3 Essence and Significance  Workshop 3 Production Possibilities i
of Production in Social Life curve and opportunity s
costs analysis t
Lecture 4 Economic Systems of Workshop 4 Economic Systems of u
Society and Ownership Society and Ownership d
Lecture 5 Theory of Commodity and Workshop 5 Theory of Commodity and vy

Money

COURSE STRUCTURE AND CONTENT

Money

students will be required to submit all assignments to make up for the missed classes. Students are also expected to come to class having read
all the required material and being ready to productively participate in the class discussions. Written assignments should be submitted before

The main economic problems studying.

Modern trends in economic thought revealing. Preparing essay
about Nobel Prize Laureate in Economics

Solving problems on a production possibilities curve. Calculation
the opportunity costs for different goods production.

Studying the strengths and weaknesses of various economic
systems. Bundle of ownership rights analysis.

Preparing the essay “Commodity production and its types”.
“Goods and money markets”.



Lecture 6

Lecture 7

Lecture 8

Lecture 9

Lecture
10

Lecture
11

Lecture
12

Lecture
13

Lecture
14

Lecture
15

Lecture
16

Theoretical Foundations of
Market Economy

Entrepreneurship and
Competition

Household and Firm in the
System of Market
Relations

Production Costs Theory.
Price mechanism

Foundations of Macro
Analysis: Determination of
GDP

Economic Growth and
Cyclical Development of
Market Economy

Money Market, Credit,
Banking System and
Insurance

Financial system. State
budget. Taxes

Macroeconomic Instability:
Unemployment and
Inflation

World Economy and
International Economic
Relations

Economic Aspects of
Global Problems

Workshop 6

Workshop 7

Workshop 8

Workshop 9

Workshop 10

Workshop 11

Workshop 12

Workshop 13

Workshop 14

Workshop 15

Workshop 16

Laws of supply and
demand. Market
equilibrium. Equilibrium
price. Elasticity of supply
and demand.

The principles of
entrepreneurship and
competitive market
models

Microeconomic bases of
consumer behavior and
the theory of firm.

Short run and long run
production costs. Pricing
policy.

Macroeconomic indicators
in the System of National
Accounts

Economic Growth and
Cyclical Development of
Market Economy
Money Market, Credit,
Banking System and
Insurance

Structure of financial
system and fiscal policy

Macroeconomic Instability:

Unemployment and
Inflation

World Economy and
International Economic
Relations

Economic Aspects of
Global Problems

Solving problems involving the establishment of market
equilibrium. Discussions in group the influence of demand and
supply determinants on market equilibrium. Case study the
practical significance of the elasticity.

Fundamentals of entrepreneurship studying. Conducting the
comparative analysis of competitive market. Estimation the market
monopolization level. Preparing the essays about competition and
antimonopoly policy in Ukraine

Studying microeconomic bases of consumer behavior at the
market of goods and services, consumer choice. Analysis of
dynamics of income inequality in the world. Overview of company
types. "New firm" in the system of intangible economy. Virtual firm.

Graphical and empirical analysis of production costs. Solving
problems involving the production costs calculation. Determining
pricing strategies of a firm (company).

Analysis of modern statistical information about key
macroeconomic indicators.

Performing the essays about external and internal theories of
economic growth. Studying the economic cycles and their duration

The instruments of monetary policy studying. Money multiplier
calculation, determining the structure of banking and credit system

The main financial flows analysis , studying the main principles of
state budget creation, solving problems on the taxation
mechanism

Problem tasks performing. Determining the level of unemployment
and inflation on the statistical data basis

Integration processes studying. Revealing the modern
international economy trends.

Preparing the essays on the main global problems, analysis of
pros and cons of globalization
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Ananya Ghosh Dastidar, Rajeev Malhotra, Vivek Suneja
(Eds.). (2018). Economic Theory and Policy amidst
Global Discontent. Taylor & Francis.

. Gary S Becker. (2017). Economic Theory. New York:

Routledge.

. Paul T. Heyne, Peter J. Boettke, David L. Prychitko

(2014). The Economic Way of Thinking. Pearson
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Academic integrity

Students are expected to adhere to the Code of Ethics of Academic Relations and Integrity of NTU “KhPI".
The content of this syllabus is consistent with the Economic Theory course program.
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